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MATSUI: PRESIDENT PAINTS HIMSELF IN A CORNER ON SOCIAL 
SECURITY 

Truth must be told: Does Bush endorse budget gimmicks?  Will he raise debt and force benefit cuts on retirees? 
 

WASHINGTON, D.C. – U.S. Representative Robert Matsui issued the following statement following 
President Bush’s remarks today that he will not raise payroll taxes to cover up to $2 trillion in trans ition 
costs for Social Security reform proposals: 
 

“President Bush seems to have painted himself into a corner on Social Security because he 
says no tax increases and no benefit cuts for current or ‘near’ retirees, while insisting on 
costly private accounts with trillions in transition and administrative costs,” said 
Representative Matsui.  “The only thing he does not rule out is massive increases in the debt, 
but that would be a disaster not just for Social Security but for the economy.  I fear this 
means the Administration will employ sham accounting gimmicks in an attempt to hide the 
true costs of their privatization schemes.  Ultimately, hiding the truth about benefit cuts or 
fleecing the public on massive borrowing would have a disastrous effect on the economy, not 
to mention betray the trust of the American people.” 
  

President Bush today held a meeting with Social Security Trustees, after which he sidestepped a question 
on whether the nation can borrow the estimated $2 trillion in transition costs to cover reform proposals.  
During a brief exchange with reporters, Bush stated he would not prejudge any solution, yet ruled out a 
raise in payroll taxes to fund transition costs.   
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